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This budget as 2019 Budget Presentation
presented, is a

fiscally sound and Borough of Tinton Falls
responsible plan. —— March 19, 2019

It was crafted with
strong
consideration of the
Impact on future
year's budgets and

Presentation to the Borough Council

Mayor Vito Perillo

on the continued Michael Skudera, Administrator
fiscal health of the Thomas Fallon, CFO
Borough.

Thomas Neff, Engineer
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The mayor and

council are directly
responsible for less
than 25 cents for
each tax dollar
collected.

Your Property Tax Breakdown in 2018

Fire District 3.20%

Monmouth
County
14.99% |

High School 19.64%

__ - [open Space
1.15%
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2019 Budget Top Cost Drivers

- $188,500:

- Increase In the appropriation for recycling disposal costs; recent global market
policy changes have altered what is acceptable for recycling and this has
dramatically spiked recycling processing fees.

- $172,279:

- A9.12% increase In the required State of New Jersey PERS and PFRS pension
payments. The total appropriation is increasing from $1,889,511 to $2,061,790. For
reference, these pension appropriations totaled $1,380, 306 in budget year 2014.

. Zero Dollar Increase:

- By the State of New Jersey for municipal aid; this has remained flat funded for 10
years. For reference, inflation is up over 21% in that same period.
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2019 Budget Highlights

- 3.6%decreasein the municipal tax rate

- Continuing to aggressively amortize debt and strengthen balance sheet

- Provides needed funding for:
V Upgrades and improvements to borough parks from the Recreation Master Plan
V Needed equipment and maintenance for public works and police
Vv Safety upgrades to municipal court, public works and borough hall
V Infrastructure improvements including sidewalks, roads and sewers

Vv Safety improvements for pedestrians and drivers; refurbish/replace worn -out
street signs; repaint crosswalks, repaint traffic lines; phase 1
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Decrease to the Municipal Tax Rate

Consumer Price Index (last 12 months)

Proposed 2019 Municipal Tax Rate

For 2019, a resident with an average
assessment of $358,040 will see a
reduction of $60 in their municipal

taxes.

-3.6%
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Capital Projects 0o Overview 1

- Total Planned Capital Projects in 2019 of $5,045,000, consisting of $4,180,000 in general
capital improvements and $865,000 in sewer utility capital improvements.

- Making use of:
. $60,000 from reappropriating funds from prior bond ordinances
. $365,000 in grant funds
. $1,716,500 in direct operating budget capital appropriations

The borough is very proud of $1,716,500 budgeted in the capital improvement section of
the current and sewer operating budgets as these appropriations help reduce future debt
Issuance and further strengthen the borough's financial position.
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Capital Projects 0o Overview 2

- Needed improvements including:

i Accelerated road repaving program and schedule for 2019/2020; repaving 11
roads. This budget appropriates $150,000 for the down payment on the bond
ordinance for this $2,552,000 road program. The design work will begin in
2019 and the project will be bid and constructed in early 2020, saving months

and maximizing efficiencies.
i New sidewalk construction on Wayside Road
U Sanitary sewer pump station and communication upgrades

i Next generation video cameras for police cars
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Capital Projects 0 Overview 3

- Needed improvements including:

u Park upgrades and improvements including Sycamore Park, Liberty Park
and Hockhockson Park

u Continuation of the purchase of a new automated sanitation truck, which
started last year in 2018; and various upgrades to the existing fleet

u Street lighting improvements in the former Fort Monmouth area
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Recreation Master Plan:

Started last year in 2018
with site visits and

Initial planning, this is

the municipalities first
5-year capital study to
update and enhance the
EOUOUT T zUwxE
open spaces.

To the right is an
example of the proposed
Improvements to
Hockhockson Park.

INSTALL NEW BULL PENS

" INSTALL TRENGH DRAIN AT
BACK OF EXISTING SIDEWALK

REPLACE DAMAGED
PICNIC TABLES & BENCHES
THROUGHOUT PARK (TTF.)

NEW VERTICAL
FANEL DRAIN
(TrP. @ ALL FIELDS)
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RENOVATE EXISTING
SLGONCE EDING &
REFPAI FOUNTAIN
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FOUNTAIN (TYP) &%
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2019 Appropriations of $26,470,049 by Function

Public Safety
Public Works

25,22%, 56,675,475

.04%, 53,716,000
Employee Group Health Insurance 10.20%, $2,700,000
Debt Service 9.94%, $2,631,710
General Government 8.75%), $2,317,052
Pension Costs 7.82%, $2,069,790

3.49%, $923,470

Parks and Recreation
Capital Improvements - Direct .22%, $851,500
Utility Expenses and Fuel .16%, $837,500
Social Security 3,00%, $795,000
Land Use, Code Enforcement, and UCC 2.84%, $751,970
Reserve for Uncollected Taxes 2.71%, $717,479
Shared Services %, $579,268
Insurance - Other than Health %, $565,000

Other 1.28%, $338,835

SO $1,000,000 $2,000,000 $3,000,000 $4,000,000 $5,000,000 $6,000,000 $7,000,000 $8,000,000
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2019 Budget Revenue Anticipated

Total revenues of
$26,470,049

Local Revenues,
1,378,000, 5%

Raised by Taxation,
15,867,963 , 60%

8 Shared Service
| Court, 401,000,
1%

New Jersey State

Aid hgs Grants, 59,228 , 1%

remained the

same for 10 Del T Other Special Items,
elinquent 1axes, 2,803,399, 11%

years. 600,000, 2%
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Municipal Tax Rate

Per $100 in Assessed Valuation

Year Municipal Tax Rate
2012 0.464
2013 0.477
2014 0.494
2015 0.482
2016 0.493
2017 0.498
2018 0.488
2019 0.471

Returns the municipal tax rate to
near levels of that between 2012
and 2013.

0.5

0.49

0.48

0.47

0.46

0.45

/

0.498
0.494 0.493

U.4886
0.482
0.477
0.471
0.464 [

2012 2013 2014 2015 2016 2017 2018 2019
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Moody's Investors Service:

?31 1 wEl EUWEUUE]T OQOwOl wUT | weOUOUT | whbUuwl RE
when compared to the assigned rating of Aa2. The net direct debt to full

YEOUI wopyot 0 AwPUWUOET UwUIT | w42 wlOl EPEOG ?
?3DOUOOWWEOOAUWEUI EPUwWxOUDUDOOWDBUWI BT 1
above the median rating of Aa3 for US cities. Notable credit factors include

a robust financial position, a sizeable tax base with a very strong wealth and
POEOOI wxUOI POl OWEOwI RUUI Ol OAawUOEOOQuWEI E
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ml Gross Debt as of December 31 Each Year
25,000,000

24,000,000 //\§3 720
23,000,000
22,000,000 /2 140,036 \22,411,914

21,000,000 \Q},QEL?EZ
20,000,000

19,000,000 —— o
18,000,000 /894, 18,894,000

17,000,000 \

>
*16,895,000

16,000,000

15,000,000 | | | | | | |
2013 2014 2015 2016 2017 2018 2019 2020
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2019 Capital Budget 0 Section A

Borough of Tinton Falls
Summary of Proposzed 2015 Capital Bud=set

FUNDING SOURCES

General Improvements Capital Open
Amount Operating Pricr Bomnd Improvement Debt Space
Approprizted Budgst Grants Jrdinance Fumnd Authorized Trust

2019/2020 Road Program: (To be Designed in 2019 / Bid and Constructed in 2020)

Hops Foad - DOT 950,000 365,000 47,500 537,500
alden Lane 1a0,000 5,514 154,438
Wayside Terrace 210,000 10,500 195 S0
Edizon Avenue 215, Qi 10,750 204 250
Wiyckham Road 157,500 7,875 149,625
Danbury Rozad 175,000 8,750 166,250
Flum 3treet 252,000 2,600 239,400
Sguankum Road 20,000 1,500 28,5040
Haolly Drive 75,200 3,960 75,244
Sylvan Drive 81,300 4,095 77,805
Hartford Drive 144 000 7,200 136,800
Pinebrook Boad Drainage 438,000 2,400 45, 6040
Sidewalks - Wayside Road 459 400 24 356 25,044
Total - 2015/2020 Road Program 2,552,000 - 365,000 - 147,000 2,040,000
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2019 Capital Budget 0 Section B
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