
This budget as 
presented, is a 
fiscally sound and 
responsible plan. 

It was crafted with 
strong 
consideration of the 
impact on future 
year's budgets and 
on the continued 
fiscal health of the 
Borough.

Presentation to the Borough Council



Your Property Tax Breakdown in 2018

Borough of Tinton Falls, 2019 Budget Presentation, March 19, 2019 2

The mayor and 
council are directly 
responsible for less 
than 25 cents for 
each tax dollar 
collected.



2019 Budget Top Cost Drivers
·$188,500:
·Increase in the appropriation for recycling disposal costs; recent global market 

policy changes have altered what is acceptable for recycling and this has 
dramatically spiked recycling processing fees.

·$172,279:
·A 9.12% increase in the required State of New Jersey PERS and PFRS pension 

payments. The total appropriation is increasing from $1,889,511 to $2,061,790. For 
reference, these pension appropriations totaled $1,380,306 in budget year 2014.

·Zero Dollar Increase:
·By the State of New Jersey for municipal aid; this has remained flat funded for 10 

years. For reference, inflation is up over 21% in that same period.
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2019 Budget Highlights
·3.6% decreasein the municipal tax rate

·Continuing to aggressively amortize debt and strengthen balance sheet

·Provides needed funding for:
VUpgrades and improvements to borough parks from the Recreation Master Plan

VNeeded equipment and maintenance for public works and police

VSafety upgrades to municipal court, public works and borough hall

VInfrastructure improvements including sidewalks, roads and sewers

VSafety improvements for pedestrians and drivers; refurbish/replace worn -out 
street signs; repaint crosswalks, repaint traffic lines; phase 1
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Decrease to the Municipal Tax Rate
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+2.1%

-3.6%

Consumer Price Index (last 12 months)

Proposed 2019 Municipal Tax Rate

For 2019, a resident with an average 
assessment of $358,040 will see a 
reduction of $60 in their municipal 
taxes.



Capital Projects ðOverview 1
·Total Planned Capital Projects in 2019 of $5,045,000, consisting of $4,180,000 in general 

capital improvements and $865,000 in sewer utility capital improvements.

·Making use of:

·$60,000 from re-appropriating funds from prior bond ordinances

·$365,000 in grant funds

·$1,716,500 in direct operating budget capital appropriations

The borough is very proud of $1,716,500 budgeted in the capital improvement section of 
the current and sewer operating budgets as these appropriations help reduce future debt 
issuance and further strengthen the borough's financial position.
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Capital Projects ðOverview 2
·Needed improvements including:

üAccelerated road repaving program and schedule for 2019/2020; repaving 11 
roads. This budget appropriates $150,000 for the down payment on the bond 
ordinance for this $2,552,000 road program. The design work will begin in 
2019 and the project will be bid and constructed in early 2020, saving months 
and maximizing efficiencies.

üNew sidewalk construction on Wayside Road

üSanitary sewer pump station and communication upgrades 

üNext generation video cameras for police cars
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Capital Projects ðOverview 3
·Needed improvements including:

üPark upgrades and improvements including Sycamore Park, Liberty Park 
and Hockhockson Park 

üContinuation of the purchase of a new automated sanitation truck, which 
started last year in 2018; and various upgrades to the existing fleet

üStreet lighting improvements in the former Fort Monmouth area
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Capital Projects ðPark Improvements
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Recreation Master Plan:

Started last year in 2018 
with site visits and 
initial planning, this is 
the municipalities first
5-year capital study to 
update and enhance the 
ÉÖÙÖÜÎÏɀÚɯ×ÈÙÒÚɯÈÕËɯ
open spaces.

To the right is an 
example of the proposed 
improvements to 
Hockhockson Park.



2019 Appropriations of $26,470,049 by Function
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2019 Budget Revenue Anticipated
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Total revenues of 
$26,470,049

New Jersey State 
Aid has 
remained the 
same for 10 
years.



Municipal Tax Rate
Per $100 in Assessed Valuation
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Year Municipal Tax Rate

2012 0.464

2013 0.477

2014 0.494

2015 0.482

2016 0.493

2017 0.498

2018 0.488

2019 0.471

Returns the municipal tax rate to 
near levels of that between 2012 
and 2013.



Credit Rating
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Moody's Investors Service:

Ɂ3ÏÌɯËÌÉÛɯÉÜÙËÌÕɯÖÍɯÛÏÌɯÉÖÙÖÜÎÏɯÐÚɯÌßÊÌ×ÛÐÖÕÈÓÓàɯÓÐÎÏÛɯÈÕËɯÐÚɯÍÈÝÖÙÈÉÓÌɯ
when compared to the assigned rating of Aa2. The net direct debt to full 
ÝÈÓÜÌɯȹƔȭƚǔȺɯÐÚɯÜÕËÌÙɯÛÏÌɯ42ɯÔÌËÐÈÕȭɂ

Ɂ3ÐÕÛÖÕɯ%ÈÓÓɅÚɯÊÙÌËÐÛɯ×ÖÚÐÛÐÖÕɯÐÚɯÏÐÎÏɯØÜÈÓÐÛàȮɯÈÕËɯÐÛÚɯ ÈƖɯÙÈÛÐÕÎɯÐÚɯÚÓÐÎÏÛÓàɯ
above the median rating of Aa3 for US cities. Notable credit factors include 
a robust financial position, a sizeable tax base with a very strong wealth and 
ÐÕÊÖÔÌɯ×ÙÖÍÐÓÌȮɯÈÕɯÌßÛÙÌÔÌÓàɯÚÔÈÓÓɯËÌÉÛɯÉÜÙËÌÕȭɂ



Municipal Gross Debt as of December 31 Each Year
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* Projected



2019 Capital Budget ðSection A
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2019 Capital Budget ðSection B

Borough of Tinton Falls, 2019 Budget Presentation, March 19, 2019 16


